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1 PRESIDENT'S WELCOME MESSAGE

Dear Business Person, Visitor or Resident,

Welcome to the Fairfield Economic Development Association’s
Community Quick Reference. Whether you are a local
businessperson looking for detailed information on a critical business
issue or a visitor interested in learning more about Fairfield as a
place to live and do business, you've come to the right place.
Fairfield’s is an economy of diversity and sophistication, one which
positions our community as one of the most philanthropic,
entrepreneurial and technological small communities in the nation,
and we think our site reflects that success.

Cast from the agricultural mold of so many communities in the heartland, Fairfield has
continued to innovate and is now home to major employers in the biotech, financial services,
IT and advanced manufacturing fields. Our landscape is dotted with major entrepreneurial
success stories, a $10 million arts and convention center, more restaurants per capita than
San Francisco and industry leaders at every turn. And recent infrastructure investments
positioning Fairfield as one of the only communities in the nation with widespread super-high
speed 100 megabits per second Internet fiber mean that we will continue to attract
innovators, industry leaders and entrepreneurs here.

And our backbone remains strong as well. With recent investments in facilities and
infrastructure among some of Fairfield’s largest manufacturers, jobs stability and growth in
the more traditional industries to our community continues. FEDA continues to support this
important segment as well through work with the Southeast lowa Manufacturer’s Consortium,
Opportunity? regional marketing group, the lowa Department of Economic Development and
our own Existing Business Initiative in addressing and confronting contemporary challenges
and finding solutions.

It is our hope that as you will read this document and find what you are looking for and more.
You'll begin to hear the story of Fairfield’s economic success, replete with $275 million in
venture capital investment having leveraged more than 2,000 jobs and a county per capita
income level moving from 50" to 18" in less than 20 years. Of a community with more non-
profit organizations per capita than any other in lowa and near the tops in nation. Of a place
where doing business costs less and delivers more than you've ever thought a community its
Size could.

Enjoy the document, but know you'll enjoy Fairfield much, much more. We invite you to visit
us if you never have, to come back if you've been, and to keep up the good work if you're
here already. Let’s do business.

Very sincerely,

Jadd EhLy ]

Patrick C. Doyle, President
Fairfield Economic Development Association
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2 LOCATION

2.1 Overview

Fairfield is a great place to live, work and visit. Surrounded by rolling farmland which
produces corn, soybeans, hogs, dairy and other agriculture, Fairfield’s geography is
typical of the great plains of the American Midwest. Fairfield, the county seat of
Jefferson County, is located 50 miles west of the Mississippi River on The Heartland
Highway in Southeast lowa. The Heartland Highway [U.S. Highway 34] runs east-
west through town, a major four-lane major highway connecting Fairfield to Des
Moines and the Mississippi River. Running north-south is lowa Highway 1, leading
north to lowa City and south to the Missouri state border.

2.2 Climate
The temperature ranges listed below are average daily minimums and maximums for
the month ranges. Precipitation averages 36.5 inches annually.

Months Temperature
Jan-Mar 13to 32F
Apr-June 40 to 64F
July-Sept 65 to 88F
Oct-Dec 4310 66F

2.3 Tourism

In Fairfield, there are many unique attractions and diverse activities. Fairfield has
been named one of 26 lowa Great Places by the State of lowa Department of
Cultural Affairs. You'll find that Fairfield has an eclectic mix of arts, entertainment,
restaurants and historic places that makes the community one of the most unique
and enjoyable places to visit in the Midwest!

The Fairfield lowa Convention & Visitors Bureau (CVB) continues to promote and
help make Fairfield a place where you'll definitely want to return. They provide a
wealth of information on things to do and events happening in Fairfield, for adults,
and children. The CVB is on the web and can be found at TravelFairfieldlowa.com.

The Fairfield lowa Convention & Visitors Bureau

Hours of Operation: Monday - Friday 9am to 5pm
Address: 200 North Main St., Fairfield, lowa 52556
Phone: (641) 472-2828

FAI R F | E I_ D O I O WA Website: TravelFairfieldlowa.com

Convention & Visifors Bureau

©2010-11, Fairfield Economic Development Assn. Page 4 GrowFairfield.com




Community Quick Reference

Fairfield is truly an artistic community with creative movement that lends itself to an
emergent creative class and economy. Home to the Stephen Sondheim Center for
the Performing Arts has a 524-seat proscenium theatre with a 40+ person orchestra
pit, a 28-line fly system, and state of the art lighting and sound system. Located in the
new Fairfield Arts and Convention Center, the Sondheim Center is one of only two
theatres in the world bearing the composer's name. Completed in 2007, the
Sondheim Center is America’s only theatre named for Stephen Sondheim.

The Sondheim Center combines tan brick walls, wooden diffusion panels, burgundy
carpet and seats to create a warm ambiance. Acoustically, the room is like a large
musical instrument that can be tuned by adjusting ceiling and wall acoustical drapery.
Whether the performance is a solo or a full musical production the Center will have
excellent acoustics. Because no seat is further than 90 feet from stage, audiences
will have an unusual intimacy with the performers.

The Fairfield Arts & Convention Center is lowa's most prestigious musical theatre
and convention complex, positioned across from the historic Jefferson County
Courthouse and one block north of Fairfield’s beautiful Central Park. Located in the
heart of downtown, it enriches the lives of all its patrons. Come catch a show in our
state of the art theater. A hub of local culture, this beautiful facility promises a rich
and diverse season of entertainment, featuring music, comedy, theater and dance.
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In 2002, local resident Stacey Hurlin founded 1% Fridays Art Walk as a way to
showcase Fairfield’s artistic talent and art galleries. Hundreds of residents and
visitors gather in the town square to tour the galleries, dance, eat, visit vendors and
take part in the community’s culturally diverse, creative and artistic monthly
celebration. The 1% Fridays Art Walk, a unique cultural celebration which showcases
art, live music, dance, theater, film and creative children’s activities, is held twelve
months a year on the first Friday of each month. In 2005, 1% Fridays Art Walk was
awarded the lowa Tourism Event of the Year by the | owa Department of Economic
Development, lowa Tourism Office, and the Travel Fe deration of lowa . In 2008, 1
Fridays Art Walk received lowa Tourism Office, Tourism and the Arts Award.

Stacey Hurlin (center), founder of 1 ' Fridays Art Walk

If food is your thing, then you'll be in heaven once you arrive here. Fairfield has a full
menu of international fare that must be tasted to be fully appreciated. We have an
eclectic mix of restaurants and many that feature all organic menus. There are also
restaurants that feature Indian, Chinese, Thai, Mexican, Italian and many other
international cuisines. If you prefer all organic, vegetarian or just want to have a juicy
steak, we've got you covered. Our outstanding dining opportunities will delight the
most discriminating palate!

1st Fridays Art Walk

Whether joining us for a day, weekend, week, or to live, enjoy our world-class arts,
theatre, music and shopping on our historic town square. Come for one of our unique
events, festivals, restaurants or just to relax. We specialize in family fun, cultural and
creative diversity, and recreational abundance. And most of our events and activities
are free to the public. Fairfield offers a variety of arts, entertainment, restaurants and
historic places which make it one of the most unique and enjoyable places to visit in
the Midwest.
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3 COMMUNITY & CULTURE

3.1 Overview

Fairfield has become one of America’s most recognized rural boomtowns. We're
surrounded by corn and soybean fields, but Fairfield is not your typical rural
Midwestern town. We've quietly built a thriving and bustling economy, based on
agriculture, manufacturing, entrepreneurship, sustainability and more. Our community
has become a leader in rural development and philanthropy through our approach in
supporting start-up and existing businesses while developing local cultural assets.
We've developed a mature entrepreneurial ecosystem, public/private
partnerships and infrastructure that have lead to e conomic expansion,
business diversification, historic preservation, an d tourism.

3.2 History

The history of Fairfield, lowa, dates from the first Monday in March, 1839. Fair was
this primitive field when Commissioners came to locate the county seat of the new
county of Jefferson. Being the geographical center of the county, the county seat
stake was planted on the southwest quarter of Section 25, Township 72, Range 10
west, and called it Fairfield. In 1840, the town of Fairfield had a population of 110.
In October, 1847, it had increased to 141 families, 651 inhabitants.

Fairfield Downtown Square 1907

In 1847, the business of Fairfield was done by six dry goods, three grocery and two
drug stores, two hotels, two livery-stables, eight cabinet and wheelwright shops, three
blacksmiths, two shoemakers, two harness, three tailors, two chair makers, two
cooper, one gunsmith and one tin shop, all employing a total of about fifty persons.
The sales aggregated were about $100,000. There was one carding machine, four
church organizations, two church edifices, three ministers, seven lawyers, the United
States and the State land officers. Oh, how far we’ve came!

3.3 People

Today, with a population of close to 10,000 , Fairfield may appear to be like a
typical Midwestern community, where the town citizens embrace traditional values of
hard work and leadership. This is where the typical rural community experience ends.
The residents of Fairfield have continued to reinve nt the town over the past 25
years. We have art galleries, a lively music scene, live theatre and international
cuisine. In this unique southeast lowa town you'll discover residents from various
cultural backgrounds and ages celebrating art, music and food.
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3.4 Quality of Life

Our community has a commitment to the arts, sustainable living, and an
entrepreneurial spirit uniquely found amongst the corn fields of southeastern lowa.
Fairfield has a long history of support for the arts through cultural groups and other
focused efforts on appreciation for music, theatre and local history. Every month we
have many artists, musicians, actors, writers, poet s, dancers and filmmakers
featured in our galleries and art venues . Our sidewalk cafés and ethnic cuisine
truly give Fairfield an international feel.

3.5 Entrepreneurship

We're one of the first hybrid rural communities to grow up and leverage the Internet,
entrepreneurship and sustainability to attract people from across the country and the
world. These newcomers have implanted urban tastes, careers, ambitions,
restaurants, cultural activities and networking opportunities. Our community is an
active, unique and growing rural entrepreneurial and college town. Fairfield
capitalizes on its highly educated talent pool and knowledge-based economy
to create a model of prosperity. A great example of Fairfield entrepreneurship is
The Sky Factory. Check out their company profile below.

We've invested in our community by building a new p ublic library, developing a
$10M downtown convention center with the Stephen So  ndheim Center for the
Performing Arts. In April of 2009, our new state-of-the-art hospital opened, the
Jefferson County Health Center. A new 100mb Internet fiber network is in place for
residents, businesses and other community organizations. All of these improvements
and cultural opportunities have increased sales and investments for our community’s
businesses, cultural and entertainment venues.
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140’ x 38’ Jigsaw Puzzle Mural (by Eleanor Yates and local artists); West Exterior Wall of the Sondh ~ eim Center

3.6 Educational Attainment

Age 25 Plus

FAIRFIELD IOWA

Associate degree — 4.7%

Associate degree — 7.4%

Bachelor’s degree — 23.0%

Bachelor’'s degree — 14.7%

Master's degree — 11.9%

Master's degree — 4.1%

Professional degree — 3.0%

Professional degree — 1.7%

Doctorate degree — 1.7%

Doctorate degree — 0.8%

3.7 Recreation

If the arts and entertainment, scenic beauty or breathtaking vistas don’t take your
breath away, our abundant recreational activities will. Fairfield is all about
recreation and you'll discover that it's an integra | part of what makes our
community and culture so uniqgue. = We have walking and biking trails, swimming
pools, parks, camp grounds, tennis courts, baseball/softball fields and much more.
Our community recreation center is equipped with two weight rooms, two game
rooms, three racquetball courts and an indoor swimming pool. The public park
facilities include fitness trails, Frisbee, golf and nature trails. The Jefferson County
Park is equipped with 25 campsites with electricity, showers and a nature center.
Plan a trip today to enjoy our myriad of recreational activities and to see for yourself
Fairfield’s incomparable beauty and serenity. Once you visit Fairfield you'll
understand why lowa is so life changing!

Recreation Facilities

3 Swimming Pools

3 Camp Grounds

15 Tennis Courts

10 Baseball/Softball Fields
2 9-Hole Golf Courses

50 Walking Trails

7 Biking Trails

20 Parks

1 Community Rec. Center
2 Health Clubs
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3.8 Fairfield Loop Trail

The Fairfield Loop Trail is a part of the Jefferson County Trail System. Come explore
our recreational trail system. When complete, a 33-mile trail system will connect
parks, lakes, and a state preserve. Pass through prairies, woodlands, wetlands, old
railroad corridors, over major bridges, and more.

4 TRANSPORTATION

4.1 Overview

Fairfield is located 50 miles west of the Mississippi River on the new four-lane, The
Heartland Highway (U.S. Highway 34) in Southeast lowa. It connects Fairfield to Des
Moines on the west and the Mississippi River to the east. Running north-south is
lowa Highway 1, leading north to lowa City and south to the Missouri state border.
Fairfield is 50 miles southwest of lowa City and 187 miles northwest of St. Louis. In
2006, the Fairfield Municipal Airport was renovated. The Eastern lowa Airport in
Cedar Rapids is the closest international commercial airport, approximately 90 miles
to the north. Greyhound Lines affiliates Jefferson Lines and Burlington Trailways
provide bus service to Fairfield. Amtrak carries passengers west-east on the
California Zephyr, with passenger stations in Mount Pleasant (25 miles east) and
Ottumwa (25 miles west).
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Fairfield Great Places Trailer

4.2 Interstates & Highways

Located in Southeast lowa along east-west four-lane U.S. 34 and less than 22 miles
from the north-south Avenue of the Saints (Highway 218), Fairfield lies approximately
50 miles south of Interstate 80 and 50 miles west of the Mississippi River and is
within a day’s drive of Chicago, St. Louis, Minneapolis, Kansas City, Omaha and Des
Moines.

4.3 Airport Infrastructure
Completed in 1967 and renovated in 2006, the Fairfield Municipal Airport (FMA) is
located northwest of Fairfield on US Highway 1. The Fairfield Municipal Airport is a
general use, publicly open airport which offers a 5500-foot concrete runway. The
airport is able to handle single engine aircraft, multi engine aircraft, ultra light aircraft
and rotor propeller aircraft.

4.4 Motor Carriers
Fairfield has 24 motor freight carriers servicing our local business inter and intra-state
transportation needs.

4.5 Local Terminals
Our five local terminals support the community’s motor freight carrier infrastructure.

4.6 Rail Access
Rail service is provided by Burlington Northern Santa Fe (BSNF) Railway.

4.7 Public Transportation

Ottumwa Transit (Jim Pickens) — 800-227-6390 — $12.75/hour; or Medicaid Pre-
approval. SEIDA Shuttle, Mt. Pleasant — 319-385-2310 — $12.00 round trip / 24 Hour
Notice Required.
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4.8 Metro Area Distances

5 EDUCATION (Public & Private)

5.1 Overview

Fairfield, lowa is a great place to learn. The Fairfield public school system is a
part of the Fairfield Community School District and has nearly 2,500 students,
teachers, administrators and staff. There are three elementary schools, one
middle school and one high school. The community’s higher education needs are
serviced by Indian Hills Community College which holds classes in the old Carnegie
Library building. Since 1971, Fairfield has been home to Maharishi University of
Management, founded by the Maharishi Mahesh Yogi, a distinguished and
accredited private university with over 900 students and a global reach unequaled in
the region. Maharishi School, a private PK-12, is one of only seven college
preparatory schools in lowa. Fairfield’s private school system is a part of the
Southeast Webster Community School District and has nearly 200 students,
teachers, administrators and staff. The private school system has two PK-12
schools and one K-12 school.

We've prioritized the education of our kids at the top of the list. The environment for
education is ripe here in Fairfield and everyone is involved. Our parent-teacher
organizations and booster clubs make us the envy of larger communities.
Parents have an online portal (FairfieldsFuture.org) that allows them to monitor their
child’s performance and update the student’s personal information. The Fairfield
Community School District operates out of a new administrative center.
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Education Fairfield, 1A us

Pupil/Teacher Ratio 15 15.9

Students per Librarian 318 907

Students per Counselor 369 546

Avg. ACT Composite Score 23.4 21.2

% of students taking the ACT 68.2 42

2 yr College Grad. 4.78% 8.22%

4 yr College Grad. 21.78% 15.16%

Graduate Degrees 13.29% 7.16%

High School Grads. 87.28% 79.62%

5.2 Elementary Schools (Public)

5.2.1 Pence Elementary

Pence has an enrollment of approximately 300 students and nearly 20 staff members
that ensure a quality education program for all students. The school building is a
double section building serving kindergarten through fourth grade as well as a
preschool for students with disabilities. The school has a full computer lab, library,
Title | reading program, and a Talented and Gifted Program. The building was
built in the 1950’s and was used previously as a junior high school. An extensive
remodel of the entryway and stage was completed in 2008 to expand accessibility.

5.2.2 Washington Elementary

Washington has an enroliment of approximately 300 students. Washington is a
double section building serving kindergarten throug h fourth grade with two
special education classrooms.  The original three story structure was opened in
1911. It served grades K-8. In 1968, a new educational wing was added to house
kindergarten through second grade classes. Included in the addition were a multi-
purpose room for physical education and lunch room. In 1981, the original structure
was razed, and a new addition to house third through sixth grades and a central
library were built. In 1996, two additions were added to the building. The East side
housed a faculty work room and storage. The second addition to the South added
another kindergarten room, vocal music, reading lab, and a library/computer lab.

5.2.3 Libertyville Elementary

Libertyville has an enroliment of approximately 135 students. The school is located
in the town of Libertyville, lowa, which is approxi mately seven miles southwest
of Fairfield. Libertyville School was originally a K-12 school before
consolidating with the Fairfield District and becom ing an elementary school.
The gymnasium is part of the original school. The old scoreboard still hangs from the
ceiling in the southeast corner and is now a conversation piece during lunches.
Libertyville School is a single section, K-4 school with a mix of veteran and young
teachers. Visitors will notice a family atmosphere where cross-grade level student
groups support each other as they explore the six pillars of character (respect,
responsibility, trustworthiness, fairness, caring, and citizenship).

5.3 Fairfield Middle School

Fairfield Middle School has an enrollment of approximately 515 students. The

Fairfield School District utilizes the middle schoo | concept to impact and

educate all fifth, sixth, seventh and eighth grade learners found within the

district. The “whole student” is a concern during these transitional years. The goal is

to assist every learner in being healthy, safe, engaged, supported and challenged in
©2010-11, Fairfield Economic Development Assn. Page 13 GrowFairfield.com




Community Quick Reference

their educational endeavors. A family environment is brought to each and every
student through the efforts of all instructors, associates, staff and administrators. The
Fairfield Middle School embraces the opportunity to impact every learner on that
journey.

5.4 Fairfield High School

Fairfield High School has an enrollment of approximately 630 students and
approximately 72 staff members. Current programs include science, math, social
studies, English, agriculture education, career/tec hnology, music, physical
education, special education and numerous athletics and activities. The first
high school was located in the Franklin Building on the site now occupied by Howard
Park and served as the site from 1868 to 1913. The next school was built on West
Briggs where currently the DOT building is located. That school burnedto the
ground on April 22, 1938 and the current building at 605 - 607 Broadway was
constructed and completed in 1939 on 23.2 acres.

The dedication service was on May 21, 1940 and the first graduating class was on
May 28, 1940. The cost of construction was approximately $550,000 and included
state of the art science labs, an auditorium with seating for 850 and both girls and
boys gymnasiums. In 1984, an addition was added to include a Commons Area, new
kitchen, a new library, a counseling office and a gymnasium expansion. In the school
year of 2001 - 2002, a new transportation building was constructed on South 20th
Street, moving it from the high school site.

5.5 Community College (Public)

Indian Hills Community College offers a wide range of classes at the Jefferson
County Service Center in old Carnegie Library build ing. Four terms are offered a
year starting in August, November, February and May. The standard academic week
is four days long and classes meet Monday through Thursdays. Students are able to
work at whatever pace their schedule allows. The main campus in Ottumwa, IA is
only 25 miles away. http://www.ihcc.cc.ia.us/

5.6 University (Private)

Maharishi University of Management sits on the 272- acre former Parsons
College campus. Founded by Maharishi Mahesh Yogi over 30 years ago, the university
is accredited by The Higher Learning Commission and is a member of the North Central
Association of Colleges and Schools. The University's student body of over 900 students
is represented by nearly 60 nations. The University offers Bachelor, Master and
PhD degrees in programs including Creative Arts, Su  stainable Living,
Computer Science, Management, Education, Literature , Mathematical Sciences,
and the Science of Consciousness.  (800) 369-6480 or visit Mum.edu.

School Name Grades Address Phone(641) Type District Name

FF. High School 9-12 605 E. Broadway 472-2059 Pub. Fairfield Comm. Sch. Dst.

FF. Middle School 5-8 404 W. Fillmore 472-5019 Pub. Fairfield Comm. Sch. Dst.

* Libertyville Elementary K-5 202 Jefferson St. 693-3971 Pub. Fairfield Comm. Sch. Dst.

** MSAE PK-12 804 N. 3" St 472-9400 Priv. Fairfield

Pence Elementary PK-4 1000 S. 6™ 472-2957 Pub. Fairfield Comm. Sch. Dst.

Suburban Heights K-12 P.O. Box 107 472-2208 Priv. Fairfield

Washington Elem. K-4 406 E. Madison 472-2110 Pub. Fairfield Comm. Sch. Dst.

Indian Hills Comm. NA 112 S. Court St 472-6366 Pub. lowa Comm. Coll. Sys

MUM NA 1000 N. 4™ st 472-1110 Priv. *** NCACS

* Located in Libertyville, 1A 52567
** Maharishi School of The Age of Enlightenment

*** North Central Association of Colleges and Schoo  Is
©2010-11, Fairfield Economic Development Assn. Page 14 GrowFairfield.com
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6 TAXES & INCENTIVES
6.1 Taxes

Fairfield Tax Structure Data

Assessed Value of Property $237,104,800

Tax Rate Per $1,000 Assessed Value $42.34

Bonded Indebtedness: City $10,030,000

Bonded Indebtedness: School District NA

Bonded Indebtedness Capacity of City $16,947,299

Future Indebtedness Plans $0

Options Sales Tax Tax Rate

State of lowa (food and drugs exempt) 5.0%

School Local Option Sales Tax 1.0%

Fairfield Local Option Sales Tax 1.0%

Total Sales Tax Rate 7.0%

6.1.1 City Tax Abatements

Fairfield offers standard three-year property tax a  batement for new commercial
construction and improvements. Improvements eligible for exemption include
rehabilitation, renovation or improvements to existing structures that result in an
increase in the assessed valuation of the property; additions to existing structures;
and new construction on vacant land or land with existing structures when
constructed in accordance with an approved zoning permit. Real estate that qualifies
includes commercial or industrial property, or property that (when the improvements
have been completed) consists of three or more separate living quarters with at least
75 percent of the building space used for residential purposes. Excerpted from City of
Fairfield Tax Abatement Ordinance No 1001, Sections 3.04.050, 3.04.060, 3.04.070,
and 3.04.080

6.1.2 County Tax Abatements
Jefferson County tax abatements are offered by petition to the County Board of
Supervisors. To learn more visit JeffersonCountylowa.com/Supervisors.htm.

Jefferson County Tax Structure Data
Assessed Value of Property $562,013,308
Tax Rate Per $1,000 Assessed Value $30.02
Bonded Indebtedness: County $450,000
Bonded Indebtedness: School Districts NA
Bonded Indebtedness Capacity of County $45,172,114
Future Indebtedness Plans $0

6.1.3 Property Taxes

The lowa property tax is primarily a tax on "real property,” which is mostly land,
buildings, structures, and other improvements that are constructed on or in the land,
attached to the land, or placed upon a foundation. Typical improvements include a
building, house or mobile home, fences, and paving. State law requires that all real
property be assessed every two years in odd-numbered years. Railroads and public
utilities, which are assessed by the lowa Department of Revenue, are assessed
every year. All property is assessed at 100% of market value. Most property is taxed
by more than one taxing authority. To learn more about tax credits and exemptions
visit lowa.gov.
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6.1.4 Corporate Income Tax

lowa is one of only five states that offer corporations 50% deductibility of federal
taxes from corporate income. Using the single factor formula corporate income tax is
levied only on net income derived from sales conducted with the state. In lowa,
corporate income tax can also be reduced or eliminated by the New Jobs Tax Credit,
High Quality Job Creation Program or Enterprise Zone Benefits. There’s also no
corporate personal property tax, no sales and use tax on manufacturing machinery
and equipment purchases. To learn more visit lowaLifeChanging.com/business/.

6.2 Incentives

6.2.1 Fairfield Cultural District

Fairfield is one of only about 90 cities in the United States that have implemented a
Cultural District, and has positioned the arts and culture as a key element in its
revitalization efforts to enhance quality of life. Potential benefits offered to building
owners within the Cultural District include certain types of tax credits,
exemptions or other funding possibilities. Many of these benefits also apply to
buildings outside of the Cultural District. To learn more visit
FairfieldCulturalDistrict.com.

For an electronic version visit FairfieldCulturalDi strict.com.
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6.2.2 Downtown Revitalization Fund

The Fairfield Area Chamber of Commerce and three financial institutions operate the
Fairfield Revitalization Fund designed to incent business creation and improvements
to downtown Fairfield. The maximize size of the loans are $100,000 with a three-year
guaranteed fixed rate of 5%. The loan pool is $2 million. Local banks participating in
the program are First National Bank, Libertyville Savings Bank and MidWestOne
Bank. The loan area includes Downtown Fairfield and the Cultural and Entertainment
District. The loans can be used for major capital purchases such as real estate,
remodeling, equipment, and expansions. Businesses interested in the program must
meet eligibility requirements set by the Fairfield Revitalization Fund Committee.
Applications are available at the Chamber of Commerce or by calling (641) 472-2111.

6.2.3 Equity Funding
The Fairfield Investors Roundtable meets monthly and is in the process of forming
Silicorn Valley Investors, an lowa community-based seed fund.

6.2.4 SELP RLF Loans

This loan helps small business start-ups or small business expansion. The SELP
(Self Employment Loan Program) RLF program loans up to $10,000 in assistance.
To learn more visit Areal5RPC.com.

6.2.5 REDI RLF Loans

This loan is available to help larger businesses to startup or expand. The REDI
[Regional Economic Development Investments] RLF loans $7,500 for each job
created or retained, up to a maximum of $150,000. To learn more Vvisit
Areal5RPC.com.

6.2.6 Pathfinders Resource and Conservation Loans

Economic Development - Rural Enterprise RevolvingL  oan

Started in 1997, a partnership of USDA Rural Development and Pathways
Development, Inc. provides low interest loans up to $20,000 for small natural
resources related businesses. Since its inception, there has been more than
$214,225 loaned to small businesses for development. To learn more visit
PathfindersRCD.com.

6.2.7 State of lowa Incentives

lowa has the lowest new employer unemployment insurance rates in the nation and
workers compensation costs are among the lowest. Under the state’s tax increment
financing (TIF) program, businesses are given the incentive to construct new
industrial or commercial facilities by receiving direct benefit from the property tax
increase caused by the added value of those new facilities. Businesses can also
gualify for a research and development tax credit, up to 13% for expenditures related
to those activities. The Regulatory Assistance Program facilitates communication
between businesses and regulators to expedite the permitting process with the lowa
Department of Natural Resources and other lowa regulatory agencies. To learn more
visit lowaLifeChanging.com.
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7 DEMOGRAPHICS

7.1 Overview

As of the census estimate of 2006, Fairfield has a population of 9,379 people. The
median age is 42 years. For every 100 females there are 92.7 males. Senior citizens
(65+) make up 1,296 or 13.6%% of Fairfield’s population. Children make up 23.7% of
Fairfield’s population. Fairfield has 2,255 under 18 yrs. old residents, or 0.47 children
per one worker, or 0.56 children per one household.

7.2 Workforce

Statistic

Fairfield

lowa

Ten (10) Largest Employers

Population

9,218

3,007,856

Maharishi University of Management

Pop. Density

1,579

53.5

Dexter Apache Holdings, Inc.

Pop. Change

-4.77%

2.8%

Cambridge Investment Research, Inc.

Median Age

44.8

36.6

Fairfield Community School District

Households

3,920

1,149,276

Hy-Vee Food Store

Household Size

2.18

2.46

Jefferson County Health Center

Male Population

48.53%

49.40%

Chappell Studio, Inc.

Female Population

51.47%

50.60%

Optimae LifeServices, Inc.

Married Population

51.28%

55.1%

Agri-Industrial Plastics Co.

Single Population

48.72%

22.44%

Harper Brush Works, Inc.

7.3 Education
The educational attainment for residents age 25 plus is as follows;

Degree

Fairfield

lowa

Associate

4.7%

7.4%

Bachelor

23.0%

14.7%

Master

11.9%

4.1%

Professional

3.0%

1.7%

Doctorate

1.7%

0.8%

7.4 Housing

The total number of households in Fairfield is 4,463 residential properties. The
median age of real estate in Fairfield is 46 years. Average Household size is 2.9
people. The median home value in Fairfield is $129,500. Home appreciation is 1.31%
over the last year.

Single-family new home construction:
Building
Permits
1998 27

Fairfield mortgages vs. USA median statistics
Homes Fairfield us
Homes With No Mortgage 37% 30%
Homes With Mortgage 63% 70%

Year Avg. Cost

$120,200

1999 36

$103,900

2000 6

$201,300

2001 9

$188,100

2002 14

$108,400

2003 15

$108,400

2004 19

$155,200

2005 17

$180,100

2006 24

$212,500

2007 14

$186,300

2008 14

$180,000

©2010-11, Fairfield Economic Development Assn.

1" Mortgage Only

56%

54%

| 17 & 2™ Mortgage or HELOC

7%

16%

Housing

Fairfield

us

Median Home Age

49

33

Median Home Cost

$82,270

$183,450

Home Appreciation

1.36%

-5.21%

Homes Owned

52.05%

60.14%

Homes Vacant

12.90%

10.50%

Homes Rented

35.05%

29.36%

Property Tax Rate

$12.72

$11.20
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7.5 Cost of Living

Fairfield’s cost of living indices are based on a United States average of 100. An
amount below 100 means Fairfield is cheaper than the US average. A cost of living
index above 100 means Fairfield’s more expensive. Overall, Fairfield’s cost of living
is significantly lower than the U.S. average.

Cost of Living Fairfield us Economy Fairfield us

Overall 78 100 Unemployment Rate 8.90% 10.20%

Food 93 100 Recent Job Growth -5.21% -4.06%

Health 93 100 Future Job Growth 20.68% 21.68%

Utilities 90 100 Sales Taxes 7.00% 6.80%

Transportation 99 100 Income Taxes 8.98% 6.25%

Miscellaneous 97 100 Income per Cap. $23,871 | $26,372

Household Income $36,851 $51,660

8 LOCAL GOVERNMENT

8.1 Overview

Fairfield has a Mayor/City Council form of local government. The Mayor is elected for a two-
year term. Council Members are elected to four-year terms and serve either one of five
wards or one of two at-large positions, whichever applies to the individual council member.
The Fairfield City Council meets each January-November on the 2nd and 4th Monday at 7:30
p.m. at the Fairfield City Hall. December meetings are usually held only once during the
month, by prior agreement of the council members. The Mayor, City Council and community
members created a comprehensive City Plan in 1995. In 2003 they completed the current
2012 Go-Green Strategic Plan. In 2009, the City finalized a new 2020 Go-Green Strategic
City Plan, to help Fairfield continue on the path to becoming one of the first sustainable rural
communities in the nation. The Fairfield City Hall is located at 118 South Main, Fairfield,
lowa. City Hall is home to the Mayor's Office, City Administrator, City Clerk, Finance
Department, Planning, City Council Chambers, and also the Water Department collection
area. The telephone number for the Fairfield City Hall is (641) 472-6193.

For more information, visit FairfieldGoGreen.com.
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8.2 Officials

Name

Office Held

Term Exp ires

Ed Malloy

Mayor

2011

Jeff Clawson

City Administrator

N/A

John Morrissey

City Attorney

N/A

Joy Messer

City Clerk

N/A

Myron Gookin

Councilman - At Large

2013

Susan Silvers

Councilwoman - At Large

2011

Ron Adam

Councilman - First Ward

2011

John Revolinski

Councilman - Second Ward

2013

Ray Mottet

Councilman - Third Ward

2011

Michael Halley

Councilman - Fourth Ward

2013

Daryn Hamilton

Councilman - Fifth Ward

2011

Ralph Hickenbottom

Fire Chief

N/A

Julie Harvey

Police Chief

N/A

Derik Wulfekuhle

Director Park & Recreation

N/A

Carl Chandler

General Water Superintendent

N/A

Darrel Bisgard

Public Works Director

N/A

Ellen Myers

Wastewater Superintendent

N/A

Rebecca Huggins

Library Director

N/A

8.3 Services

Fairfield Police Dept. - (641) 472-4146

1200 West Grimes, Fairfield, lowa 52556

Fairfield Fire Dept. - (641) 472-9212
104 N 2nd St, Fairfield, lowa 52556

Fairfield Public Library - (641) 472-6551
104 West Adams, Fairfield, lowa 52556

Fairfield Park & Recreation Dept.
1000 W Burlington Ave, Fairfield, lowa 52556

Fairfield Public Works Dept.
112 S. Main, Fairfield, lowa 52556

- (641) 472-4181

Fairfield Water Dept . - (641) 472-5343
118 S. Main, Fairfield, lowa 52556

Fairfield Wastewater Dept. - (641) 472-5

218 Fairfield Public Access Channel

- (641) 472-6159

- (641) 469-3225

2215 Marigold, Fairfield, lowa 52556 607 West Broadway Suite 130, Fairfield, lowa 52556

Custom Floor Designs by
Creative Edge Master Shop, Fairfield
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9 SOURCES USED

1. Fairfield Community School District
a. http://www.fairfield.k12.ia.us/
Fairfield City Hall
a. http://cityoffairfieldiowa.com/Public/Home/index.cfm
Fairfield Cultural District
a. http://www.fairfieldculturaldistrict.org/
Fairfield Area Chamber of Commerce
a. http://www.fairfieldiowa.com/about/quickref.php
lowa State Government
a. http://www.iowa.gov/
lowa Publications Online
a. http://publications.iowa.gov/
lowa Workforce Development
a. http://www.iowaworkforce.org/trends/
b. http://iwin.iwd.state.ia.us/iowa/OlmisZine
lowa Dept. of Revenue
a. http://www.state.ia.us/tax/index.html
lowa Dept. of Administrative Services
a. http://das.sae.iowa.gov/
. The State Data Center of lowa
a. http://www.iowadatacenter.org/
. Regional Capacity Analysis Program (ReCAP)
a. http://www.recap.iastate.edu/
. Open Directory Project
a. http://www.dmoz.org/Regional/North America/United States/lowa/Localities/F/Fairfield//
. lowa State University
a. http://www.seta.iastate.edu/city/city.aspx?CityFips=26445&State=IA
b. http://www.ctre.iastate.edu/index.html
. U.S Census Bureau
a. http://www.census.gov/compendia/statab/st_abstracts.html#IA
b. http://factfinder.census.gov/home/saff/main.html? lang=en
c. http://www.census.gov/econ/census02/data/ia/IA101.HTM
d. http://censtats.census.gov/cgi-bin/usac/usatable.pl
. U.S. Dept of Commerce
a. http://www.bea.gov/
b. http://www.economicindicators.gov/
. U.S. Dept. of Education
a. http://nces.ed.gov/
. U.S. Dept. of Labor
a. http://www.doleta.gov/business/
. Federal Deposit Insurance Corporation
a. http://www?2.fdic.qgov/recon/ovrpt.asp?CPT _CODE=E10&ST CODE=19&RPT TYPE=Tables
. USGenNet
a. http://www.usgennet.org/usal/topic/historical/1879 jefferson/jefferson 58.htm
. Great Schools
a. http://www.greatschools.net/search/search.page?state=IA&g=Fairfield&type=school
. Wikipedia
a. http://en.wikipedia.org/wiki/Fairfield, lowa
. Sperling's Best Places
a. http://www.bestplaces.net/school/Default.aspx
. VillageProfile.com
a. http://www.villageprofile.com/
. Epodunk
a. http://www.epodunk.com/cgi-bin/geninfo.php?locindex=7316
. City Town Info
a. http://www.citytowninfo.com/places/iowa/fairfield
. Hometown Locator
a. http://www.hometownlocator.com/City/Fairfield-lowa.cfm
. City Bloc
a. http://citybloc.com/lowa/Fairfield
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Primary Contact Alternate Contact
Brent M. Willett, Executive Director Samuel E. Busch, FEDA Administrator
FEDA /Fairfield Area Chamber of Commerce Fairfield Economic Development Association (FEDA)
204 West Broadway 204 West Broadway
Fairfield, lowa 52556 Fairfield, lowa 52556
Phone: 641-472-2111 Phone: 641-472-3436
Fax: 641-472-6510 Fax: 641-472-6510
E-Mail: bwillett@fairfieldiowa.com E-Mail: shusch@fairfieldiowa.com
Web Address: www.Fairfieldlowa.com - www.GrowFairfield.com | Web Address: www.GrowFairfield.com

FEDA 2010 BOARD OF DIRECTORS
Pat Doyle — President Dave Reiff
Gamrath-Doyle & Associates, Inc. Reiff Grain & Feed, Inc.
Craig Foss — Treasurer Lori Schaefer-Weaton
Foss, Kuiken, Gookin & Cochran, PC Agri-Industrial Plastics
Frank Fritz Dan Sullivan
Dexter Apache Holdings Cambridge Investment Research
Jodi Kerr Brent Willett — Executive Director
TD&T Financial Group Fairfield Area Chamber of Commerce and Economic
Development Assn., Inc.
fficio
Ed Malloy John Morrissey — Legal Counsel
City of Fairfield Morrissey Law Offices
Jeff Clawson — City Administrator Fred McElwee — Fairfield Chamber President-Elect
City of Fairfield Fairfield Community School District
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